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LATE  CABLES 


Argentine  second  officio!  estimate  wheat  c>.nd  flax  production 
reported  with  1931-32  reused  figures  in  parenthesis:    Wheat  235,378,000 
bushels  (219,696,000):  flaxseed  52,504,000  bushels  (89,067,000).  The 
first  official  estimates  released  in  December  were  231,483,000  bushels 
for  vvheat  and  53,147,000  bushels  for  flaxseed.     The  area  sown  to  wheat 
for  the  recent  harvest  was  19,790,000  acres  of  which  17,789,000  were 
harvested  and  for  flax  7,401,000  acres  were  sown  and  5,655,000  harvested. 
(Agricultural  Commissioner  Ray.,  Buenos  Aires,  February  21.) 

Spanish  winter  wheat  area  officially  reported  at  11,057,000 
acres  compared  with  a  winter  area  of  11,189,000  a  year  ago.     The  winter 
barley  area  is  placed  at  4,599,000  acreage  against  4,837,000  for  the 
1932  harvest.     (International  Institute  of  Agriculture,  Home,  February 
21.  ) 

India  first  official  estimate  1952-55  rice  crop  reported  at 
6S, 667, 200,000  pounds  of  cleaned  rice  compered  with  73,893,120,000 
pounds  as  the  revised  estimate  for  last  year.     The  third  estimate  of 
area  is  placed  at  82,026,000  acres  as  against  84,260,000  acres  a  year 
ago.     (Director  of  Statistics,  Calcutta,  February  23. ) 
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SREAD  GRAINS 
Sunmary  of  recent  "bread  grain  information 

Acreage 

The  total  area  seeded  to  wheat  in  the  fall  of  1932  for  the  harvest 
of  1933  in  17  countries  now  reported,  excluding  Russia,  is  127,849,000 
acres,  or  about  0.5  per  cent  under  that  seeded  in  the  fall  of  1931.  These 
countries  last  year  acco'anted  for  over  62  per  cent  of  the  Northern  Hemi- 
sphere total  wheat  acreage.     If  Russia  were  included  the  total  would  be 
155,907,000  acres  compared  with  160,758,000  seeded  in  1931,  a  reduction  of 
approximately  3  per  cent.     The  area  sown  in  Egypt  for  the  1933  harvest  at 
1,467,000  acres  is  only  about  83.3  per  cent  of  that  sown  a  year  earlier. 

Winter  rye  acreage  for  harvest  in  1933  in  13  countries  stands  at 
26,623,000  acres  compared  with  26,770,000  a  year  earlier,  excluding  Russia. 
These  countries  accounted  for  nearly  60. per. cent  of  the ■  1932  Northern  Semi- 
sphere  and  world  rye  acreage  total  outside  of  Russia — little  rye  is  grown 
in  Southern  Hemisphere  countries.     Adding  the  63,007,000  acres  reported 
for  Russia  the  total  is  89,630,000  acres  and  compares  with  91,194,000  acres 
seeded  in  the  fall  of  1931,  a  reduction  of  about  2  per  cent,  whereas  the 
reduction  excluding  Russia  is  only  0.5  per  cent. 

European  weather  and  crop  conditions 

Reports  from  reliable  priva-te  sources  in  Russia  indicate  a  serious 
shortage  of  wheat  both  for  seed  and  food  in  parts  of  Ukraine,  North  Caucasus 
and  the  Lower  Volga  region  with  the  possibility  of  endangering  spring  sowings, 
Agricultural  Attache  Steere . states  in  a  recent  communication  from  Berlin. 
Snow  cover  was  lacking  in  the  southern  part  of  Ukraine,  the  western  section 
of  the  North  Caucasus,  and  Qrimea,  (important  grain  regions)  on  February  11 
with  proDably  an  insuf f icient  amount  in  some  other  regions. 

Damage  to  winter  crops  in  Germany  by  January  freezes  is  still  ex- 
pected to  show  up  but  less  concern  is  now  apparent.     The  western  part  of 
France  reported  excessive  moisture  recently.     The  crop  continued  promising 
in  Italy  at  the  beginning  of  February.    Better  than  average  condition  of 
winter  crops  in  Austria  was  indicated  the  last  of  January. 

European  market  conditions 

Continental  markets  were  slightly  firmer,  though  business  generally 
was  small  during  the  week  ended  February  15,  Mr.  Steere  advises.     The  domestic 
milling  quota  for  wheat  in  the  Netherlands  was  raised  from  25  to  35  per  cent 
effective  February  13.     prices  in  France ,  Poland  and  Sweden  were  somewhat  firmer. 
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Domestic  demand  iraroroved  in  Czecho Slovakia.     The  market  was  more  active  in 
Austria,  particularly  for  Canadian  wheats.     The  German  market  was  firmer, 
due  mainly  to  a  decree  extending  the  protection  of  farms  against  foreclosures 
with  certain  exceptions,  over  the  entire  country  until  October  31  of  this 
year.     The  importation  of  feed  "barley  at  a  special  reduced  duty  has  "been 
stoeped  for  the  remainder  of  the  season.     The  spot  price  of  domestic  wheat 
at  Berlin  on  February  15  was  $1.24  compared  with  $1.23  a  week  earlier.  Rye 
prices  were  $.94  each  week. 

The  new  German  government  is  reported  to  have  announced  a  program  of 
increased  support  for  the  wheat,  rye  and  oats  market  including  the  exclusion 
of  all  foreign  grain  except  wheat  imported  under  the  Exchange  plan;  the  pro- 
motion of  feeding  rosinwheat  and  rye;  and  the  export  of  wheat,  rye  and  flour, 
the  latter  by  means  of  the  import  certificate  system  which  is  said  to  be  rein 
troduced. 


PEED  GRAINS 

Summary  of  recent  feed  grain  information 

The  area  sown  to  winter  barley  in  the  Danube  Basin  for  harvest  in 
1933  is  estimated  by  the  Danube  Basin  office  at  1,495,000  acres  compared 
with  1,505,000  acres  last  year,  and  an  average  of  1,475,000  acres  from  1925 
to  19  29.     The  condition  of  the  crop  was  reported  good.     Increased  barley 
sowings  are  reported  in  Greece  and  Germany,  but  smaller  sowings  in  the  ■ 
U.S-S.R.     In  Czechoslovakia  and  France  the  winter  barley  sowings  are  about 
the  same  as  last  year,  with  the  condition  in  France  reported  as  rather  above 
average.     In  Egypt  the  barley  area  was  decreased  from  366,000  to  287,000 
acres.     In  France  winter  oats  sowings  have  increased  from  2,123,000  acres 
last  year  to  2,156,000  acres  and  in  Greece  from  367,000  to  388,000  acres. 

The  first  estimate  of  the  19  32  corn  production  in  Egypt  has  been  in- 
creased to  75,059,000  bushels,  which  is  a  decrease  of  nearly  3  per  cent  from 
the  1931  harvest,  but  is  about  9  per  cent  above  the  1929  and  1930  production. 
In  Rumania  the  previous  estimate  of  the  1932  barley  crop  has  been  decreased 
by  nearly  15,000,000  bushels  to  67,475,000  bushels,  which  is  only  4  per  cent 
above  the  1931  harvest.     The  estimate  of  the  oats  crop  in  Rumania  has  been 
lowered  by  more  than  12,000,000  bushels  to  44,278,000  bushels,  which  is  4 
per  cent  below  the  1931  production.    For  tables  showing  current  trade  and 
prices,   see  page  258. 
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Russia  adopts  grain  tax  system 

On  January  19  a  Soviet  order  establishing  a  definite  grain  tax  was 
signed  and  is  to  apply  to  1933  crops  in  place  of  the  procuring  or  collect- 
ing system  which  has  been  rigidly  enforced  in  recent  years,  according  to 
information  recently  received  from  the  Berlin  office  of  the  Foreign  Agri- 
cultural Service.    Although  the  tax  in  many  cases  may  prove  as  much  or 
more  of  a  burden  than  the  old  procuring  system,  especially  where  yields 
happen  to  be  far  below  normal,  it  does  provide  farmers  with  a  fixed  goal, 
the  Bureau's  Berlin  representatives  point  out.     Under  the  tax  system  a 
farmer  is  supposed  to  be  free  to  sell  any  grain  he  produces  in  excess  of 
his  tax  while  under  the  procuring  system  he  was  frequently  called  upon  to 
make  up  for  the  deficiency  of  some  of  his  neighbors.     This  appeal  to  indi- 
vidual initiative  may  result  in  larger  grain  supplies  providing  the  govern- 
ment authorities  use  reasonable  discretion  in  the  application  and  collec- 
tion of  the  tax,   the  report  states. 

The  tax  itself  is  to  be  calculated  in  certain  quantities  per  acre 
and  will  fluctuate  considerably  according  to  regions,  crops  and  status  of 
the  farmer.    Three  groups  of  grain  tax  payers  are  mentioned:   (1)  collective 
farms ,  served  by  machine  tractor  stations;   (2)   collectivesnot  served  by 
machine  tractor  stations,  and  (3)  individual  peasants.     The  tax  is  the  low- 
est for  the  first  group  and  highest  for  the  last.     It  ranges  from  .5  to  2.7 
centners  per  hectare  (for  wheat  and  rye  this  is  equivalent  to  .9  to  almost 

5  bushels  per  acre)  for  the  first  group  and  from  .8  to  3.3  centners  (1.5  to 

6  bushels  per  acre)  for  the  second.     The  lower  taxation  of  collectives 
served  by  the  machine— tractor  stations  is  probably  due  to  the  fact  that 
these  collectives  are  obliged  to  pay  a  certain  share  of  their  crop  to  the 
machine  tractor  stations  in  payment  of  help  rendered  to  them,  Assistant 
Agricultural  Commissioner  Christy  ©futho  Berlin  Office  states.    No  specific 
tax  is  set  for  the  individual  peasants,  but  the  tax  is  reported  to  be  5  to 
10  per  cent  higher  than  that  applied  to  the  collectives. 

Under  the  tax  system  there  can  be  no  substitution  of  other  grains  fer 
either  wheat  or  rye  but  grains  other  than  these  two  are  said  to  be  inter- 
changeable.   Under  the  old  procuring  system  a  great  deal  of  other  grain  was 
substituted  for  wheat.     The  latest  date  for  payment  is  fixed  at  December  31 
except  in  the  chief  grain  producing  regions  where  it  is  to  be  paid  by  Nov- 
ember 1.    Failure  to  Jay  the  tax  or:  time  results  in  the  imposition  of  a  fine 
equal  to  the  full  open  market  value  of  the  undelivered  grain  which  is  many 
times  the  price  now  paid  by  the  government.     In  addition  to  the  above  penal- 
ty the  remainder  of  the  tax  becomes  payable  immediately .     Individual  peasants 
who  fail  to  pay  their  tax  on  time  are  to  be  tried  according  to  the  penal  law. 

Another  important  feature  of  the  grain  tax  system,  Mr.  Christy  points 
out, is  that  it  is  to  be  collected  on  the  basis  of  the  acreage  already  sown 
to  winter  crops  and  to  the  acreage  officially  planned  for  spring  crops.  It  is 
hoped  by  Soviet  officials  that  this  will  result  in  a  completion  of  the  spring 
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sowing  plan.  . The  decree  also  expressly  states  that  acreage  sown  in  excess 
of  the  plan  will  not  be  subject  to  taxation. 

The  introduction  of  the  grain  tax  is  reported  to  be  a  result  of  the 
failure  of  the  procuring  system  and  it  indicates  that  the  promises  of  an 
open  market  for  grain  produced  in  excess  of  procurings  did  not  appear 
sufficient  to  offset  the  evils  of  the  procuring  system  itself.    The  new  tax 
system  if  properly  handled,  Mr.  Christy  says,  may  well  lead  to  improved 
quality  of  farm  work,  "but  until  the  equipment  is  adequate  and  the  peasant 
better  trained,  no  substantial  improvement  can  "be  expected. 


RICE 

Germany  virtually  excludes  feeding  grades  of  rice 

The  German  corn  monopoly  is  now  charging  such  high  premiums  for  im- 
ported feed  rice  as  to  practically  exclude  those  products  from  the  German 
market,  according  to  Consul  John  H.  Bruins  at  Hamburg.    A  decree  dated 
December  29,  1932  provided  for  a.  premium  of  $1.19  per  100  pounds  on  rice 
bran,  "polish"  (a  hard  surface  which  scales  off  the  grain  and  is  used  for 
feed)  and  screenings.     Choice  "brewer's  rice  pays  $.92  per  100  pounds.  These 
rates  are  in  addition  to  the  ci-f .  Hamburg  quotations,  a  monopoly  charge 
of  24  cents  per  ton  on  polished  rice  does  not  hinder  trade  in  that  line. 
The  local  trade  estimates  the  loss  to  American  exporters  of  feed  rice  at 
$300,000  annually  at  present  prices.    Losses  to  Burma  producers  will  be  much 
greater,  while  Siam,  Netherlands,  East  Indies  and  Italy  also  are  affected. 
Hamburg  rice  dealers  are  pessimistic,  according  to  the  Consul,  and  mention 
the  possibility  of  future  restrictions  on  imports  of  polished  rice  as  well. 


COTTON 

European  cotton  market  activity  declining 

Demand  for  raw  cotton  a.t  Liverpool  during  the  week  ended  Eeoruray  17 
fell  off  with  the  support  of  the  trade  very  disappointing  locally.  Foreign 
customers  appeared  unwilling  to  increase  purchases  of  goods  -and  were  awaiting 
developments,    prices  of  all  foreign  descriptions  were  generally  15  to  20 
points  lower  than  a  week  earlier  with  Egyptian  cottons  and  Indian  broach  off 
most.     See  Liverpool  price  table,  page  261.    At  Manchester  spot  demand  was 
moderate  with  spinners  requirements  reduced  and  cloth  demand  still  very  poor. 
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Only  occasional  sales  were  made  for  India  and  China. ;  Yarn  prices  weakened 
with  sale's' less  than  production.     The  Havre  market  .was  very  quiet  with  large 
merchant  stocks  and  almost  no  demand.     Mill  production  was  again  curtailed. 
Demand  at  Bremen  was  also  very  poor  with  merchants  holding  off  purchases 
expecting  lower  price  levels.    Both  spot  and  c.i.f.   cotton  business  at  Milan 
slackened  during  the  week. 

Reviewing  the  continental  European  cotton  situation  in  January  Agri- 
cultural Attache  L.  V.   Steere  of  Eerlir  reports  a  fairly  good  maintenance 
of  the  improvement  apparent  in  earlier  recent  months.     Western  Europe  and 
Italy  continued  to  report  active  new  business  and  mill  activity,  but  there 
have  been  some  signs  of  recession  in  central  Europe.     The  latter  develop- 
ment is  attributed  to  the  failure  of  an  anticipated  increased  consumer  demand 
to  materialize.     Spinner  and  weaver  margins  generally  remained  small,  in  all 
countries,  however,  and  export  activity  was  disappointing.     Absence  of  stocks 
of  goods  has  allowed  mill  activity  to  respond  fairly  closely  to  the  varia- 
tions in  new  sales.     Spinner  buying  of  raw  cotton  was  generally  quiet  in 
January,  though  fairly  well  supported  by  the  stable  tendency  in  raw  cotton 
prices.     Consumption  by  spinners,  however,  continued  well  above  last  year's 
levels,  although  the  current  movement  late  in  January  suggested  some  decline 
in  takings  during  the  following  weeks. 

Total  takings  of  American  cotton  during  the  first  5  months  of  the 
current  season  (August-December)  were  about  450,000  bales  larger  than  dur- 
ing the  same  period  last  year,  Mr.  Steere  states.     Ninety  per  cent  of  the 
yearly  production  of  the  German  cotton  weaving  establishments  now  remain 
within  the  country  and  only  ten  per  cent  is  exported,  according  to  the  re- 
cently issued  annual  report  of  the  German  weaving  industry.     This  indicates 
the  further  increase  in  the  dependence  of  the  industry  on  the  home  market 
as  a  result  of  the  increasing  difficulties  encountered  in  foreign  trade, 
the  report  concludes. 

India  cotton  crop  below  average 

The  second  official  estimate  of  the  1932-33  Indian  cotton  crop  is 
placed  at  3,703,000  bales  of  478  pounds  which  compares  with  the  revised 
second  estimate  for  last  year  of  3,421,000  bales  and  a  five-year  average 
crop  1927-1931  of  4,376,000  bales.     The  second  estimate  represents  a  slight 
upward  revision  from  the  first  estimate  of  3,542,000  released  in  December 
but  is  still  below  trade  estimates  of  the  current  crop.     Consul  McDonough 
at  Bombay  advises  that  local  trade  opinion  is  that  the  second  official  cot- 
ton estimate  is  about  355,000  to  418.000  bales  too  low  which  would  place 
the  crop  a  little  over  4,000,000  bales  but  still  considerably  below  an 
average  crop.     Local  trade  estimates,  however,   seldom  agree  with  official 
figures  which  makes  comparisons  of  the  relative  size  of  the  crop  year  to 
year  rather  difficult. 
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The  fourth  estimate  of  the  Indian  cotton  crease  is  22,350,000  acres 
as  against  23,488,000  acres  for  the  corresponding  estimate  (revised)  a  year 
ago.  Some  increase  in  yields  this  season  is  indicated  by  a  slightly  larger 
crop  on  a  someVnat  smaller  area. 

Record  consumption  of  American  cotton  in  China 

Consumption  of  American  cotton  in  China  for  the  last  six  months  in 
1932  exceeded  slightly  the  consumption  for  any  previous  si  x  months  period 
according  to  statistics  issued  recently  "by  the  Chinese  Cotton  Mill  Owners' 
Association  and  transmitted  by  0 .  L.  Dawson,  Agricultural  Conrad  s  si  oner  at 
Shanghai.    American  consumption  reached  457,000  "bales  of  500  pounds,  cot>- 
pared  with  451,000  hales  in  the  period  January-June  1932,  and  432,000  bales 
in  July-Dec  ember  1932.    The  estimate  .of  457,000  bales  by  the  Mill  owners' 
Association  exceeds  the  estimates  secured  from  trade  sources  but  on  the 
basis  of  this  estimate  consumption  of  American  cotton  for  the  current  crop 
year  (August  1932-July  1933)  may  approach  600,000  bales.    This  compares 
with  833,000  bales  for  1931-32  and  362,000  boles  for  1930-31. 

Plood  damage  to  the  1931  crop  sharply  reduced  the  Chinese  production 
and  short  supplies  of  both  Chinese  and  Indian  cotton  were  offset  by  record 
imports  of  American  cotton  .during  the  1931-32  season.    The  1932  production, 
however,  is  considered  to  be  an  average  sized  crop  so  that  the  abnormal 
circumstances  of  last  year  do  not  exist  this  season.     The  consumption  of 
American  cotton  reached  its  peak  last  summer  when  the  monthly  consumption 
was  about  100,000  bales  and  was  well  maintained  until  the  new  crop  of  Chinese 
cotton  arrived  on  the  market  in  October.    Since  -October  the'. consumption  has 
steadily  declined  and  trade  sources  estimate  the  January  consumption  at  40,000 
bales.    The  use  of  American  cotton  is  again  being  largely  confined  to  the 
spinning  of  medium  and  high  count  yarns  in  which  American  cotton  is  more  or 
less  indi spensible.     There  has  been  a  constant  development,  however,  of  the 
spinning  industry  in  China  in  respect  to  the  manufacture    of  medium  and  high 
count  yarns  and  this  fact  explains  the  tendency  toward  larger  consumption  of 
American  cotton  from  year  to  year. 

Although  the  con  samp  ti  on  of  American  cotton  this  year  may  approach 
600,000  bales,  importations  will  be  substantially  less  than  this  amount,  if 
the  stocks  carried  over  on  July  31,  1933  are  materially  less  than  the  large 
stocks  of  American  cotton  carried  over  on  July  31,  1932.    Cn  July  31,-  1932 
the  stocks  at  mills  and  port  warehouses  in  China  were  placed  at  308,000  bales 
compared  to  usual  stocks  at  this  date  of  something  like  100,000  to  150,000 
bales. 

The  1932  cotton  crop  in  China  is  estimated  at  2,300,000  bales  of  478 
pound's  compared  to  1,700,000  bales  in  1931.    Mr.  Dawson  estimates  the  prob- 
able utilization  of  this  crop  as  follows:     mill  consumption  1,250,000  bales, 
farm  consumption  850,000  bales  and  exports  200,000  bales.    In  this  connection 
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it  must  be  pointed  out  that  the  above  estimates  may  not  include  the  entire 
cotton  production  of  China  since  facilities  for  estimating  the  crop  are  rather 
meager  but  it  is  believed  that  the  estimates  for  the  two  past  years  show  the 
changes  in  supplies  of  commercial  cotton.    The  crops  of  the  past  five  years 
as  estimated  by  the  Chinese  Cotton  Mill  Owners'  Association  average  2,100,000 
bales,  whereas,  Mr.  C.  C.  Chang,  an  able  statistician  of  the  Directorate  of 
Statistics,  Nanking,  places  average  Chinese  production  at  4,451,000  bales  of 
478  pounds.     The  latter  estimate  may  be  too  high  but  in  the  difficulty  of 
determining  the  quantitites  of  cotton  used  on  the  farms  in  home  spinning  and 
in  wadded  clothing,  and  quilts-,  there  is  no  satisfactory  check  upon  production 
estimates  differing  substantially  with  each  other. 

Mr.  Dawson  reports  that- uncertain  and  depressing  factors  which 
characterized  the  1931-32  season  continued  into  the  1932-33  yarn  marketing 
year.    Low  grain  prices  in  the  interior  are  given  as  one  of  the  explanations 
of  a  slow  market;  price  cutting  on  the  part  of  Japanese  mills  in  order  to 
reduce  the  effectiveness  of  boycott  activities  is  also  advanced  as  a  con- 
tributing cau.se.     Tight  money  and  tense  political  conditions  are  additional 
elements  in  the  yarn  market  situation.     Chinese  owned  mills  are  now  operating 
at  about  full  capacity  bat  Japanese  mills  have  failed  to  recover  full  opera- 
tions since  the  warfare  at  Shanghai  in  the  spring  of  1932. 


SUGAR  BEETS"  .  '.. 

Italian  sugar  beet  acreage  . 

The  1933  sugar  beet  acreage  in  Italy  is  expected  to  show  a  noticeable 
decrease  from. .1932,  according  to  a  report  f  rom  Assi  stant  Agricultural  Com- 
missioner L.  D.  Mai  lory  a*  Marseille.    Negotiations  to  this  effect  are  being 
carried  on  betv/een  grower s  and  manufacturers.    It  is  estimated  the  acreage 
will  be  less  than  173,000  acres  as  compared  with  207,000  acres  harvested  in 
1932.    Heavy  carryover  of  sugar  is  directly  responsible  for  this  acreage  cut. 
A  similar  acreage  cut  was  made  in  1932,  but  in  spite  of  an  acreage  27  per  cent 
below  that  of  1931,  the  total  production  of  sugar  beets  was  slightly  larger. 
•  A  crop  of  2,743,800  short  tons  of  beets  was  harvested  compared  with  2,720,700 
short  tons  produced  in  1931.    As  a  result  there  was  a  further  accumulation  of 
sugar  stocks  instead  of  the  expected  decrease.     Stocks  on  July  1,  1932,  which 
marks  the  beginning  of  the  1932-33  sugar  year  in  Italy,  were  estimated  at 
140,580  short  tons  compared  with  117,592  short  tons  on  July  1,  1931.    The  sugar 
production  for  1932-33  is  estimated  at  319,000  short  tons  refined  sugar,  accord- 
ing to  Mr.  Mallory's  report,  while  the  estimated  consumption  of  refined  sugar 
in  Italy  and  the  Italian  colonies  is  about  321,000  short  tons. 
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Smaller  Argentine  grape  exports  expected  this  year 

Argentine  exporters  expect  that  grape  exports  to  the  United  States 
this  season  will  "be  considerably  under  the  record  figure  of  8,551,000  pounds 
shipped  last  season,  according  to- Assistant  Agricultural  Commissioner  C  L- 
Luedtke  at  Buenos  Aires.    Efforts  are  being  made  this  season  "by  producers 
to  control  more  closely  the  condition  of  the  grapes  at  the  time  of  shipment 
to  avoid  losses  through  refusal  of  exporters  to  accept  consignments  for  export. 
The  first  cargo  of  the  season  left  Buenos  Aires  on  January  28  with  17,000 
pounds  gross  of  grapes  for  New  York  to  arrive  on  February  15.    The  next  cargo 
was  scheduled  to  leave  Argentina  on  February  16-    The  grape  movement  is  not 
expected  to  get  well  under  way  this  season  until  the  end  of  the  current  month. 
Last  year1 s  early  shipments  were  larger  than  the  initial  movement  this  year, 
but  the  condition  of  the  1932  early  grapes  was  less  desirable.    Exports  to 
Brazil  and  England,  the  other  two  important  outlets  for  Argentine  grapes, 
also  a.re  expected  to  be  smaller  this  year  than  last. 


LIVESTOCK,  MEAT  AND  WOOL 

European  wool  activities  slow  down 

Tool  trading  at  Bradford  was  quiet  during  February,  according  to 
cabled  advices  of  February  21  from  Wool  Specialist -.H -  E.  Reed  at  London.  New 
business  was  very  moderate  and  for  immediate  requirements  only.    Price  reduc- 
tions have  not  stimulated  buying.    Unemployment  has  increased  in  the  woolen 
and  worsted  industries,  especially  the  former.    Recent  advices  received  by 
Mr-  Reed  suggest  additional  activity  declines  for  February,    primary  markets 
have  shown  further  price  declines  in  sterling,  with  Australian  values  now 
called  7.5  per  cent  lower  than  in  January.     Clearances  were  generally  good, 
but  recent  competition  from  buyers  has  been  irregular.     In  New  Zealand,  Eng- 
land has  been  setting  the  buying  pace  as  a  result  of  some  speculative  demand 
at  lower  prices.     Continental  European  politics  and  the  Far  East  situation 
have  given  an  uncertain  tone  to  the  immediate  future.    The  position  of  world 
stocks  of  wool  is  regarded  as  the  most  favorable  feature  of  the  current 
situation . 

Reviewing  the  British  wool  situation  for  January  1933  and  for  the  last 
quarter  of  1932,  Mr.  Reed  points  out  that,  prior  to  the  downturn  in  wool 
prices  early  in  February,  Yorkshire  was  buying  fairly  liberally-    The  broader 
demand  developed  during  the  closing  months  of  1932,  however,  was  based  largely 
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on  the  stock  situation  and  the  low  price  of  cro ss-"breds .    The  less  favorable 
Yorkshire  situation  has  "been  reflected  in  reductions  below  corresponding 
1931  figures  of  wool  shipments  from  primary  markets  to  Great  Britain  in  the 
last  3  months  of  1932.     Shipments  to  Japan,  however,  showed  a  marked  increase 
in  the  1932  period,  and  the  movement  to  continental  Europe  also  was  larger.  Jan- 
uary reports  from  the  continental  wool  industry  continued  fairly  satisfactory, 
according  to  an  early  February  report  from  Agricultural  Attache  Steer e  at 
Berlin.    There  was  relatively  active  buying  of  wool,  tops  and  noils.  Mill 
activity  was  fairly  satisfactory  and  new  business  in  yarns  and  cloth  continued 
to  be  reported.  Some  slackness  developed  toward  the  month-end,  however,  in 
view  of  the  uncertain  political  situation  and  a  less  optimistic  tone  in  a 
number  of  raw  material  markets. 

.South  Africa  has  larger  wool  receipts  and  experts 

Wool  receipts  at  all  ports  of  the  Union  of  South  Africa,  totaled 
183,672,000  pounds  for  the  period  July-December  1932  against  139,565,000 
pounds  in  the  corresponding  1932  period,  according  to  Agricultural  Attache 
C.  C.  Taylor  ■  t  Pretoria.    December  receipts  continued  to  exceed  those  of  the 
comp-rable  periods  in  the  1931-52  and  1930-31  seasons.    December  is  a  seasonal 
low  point  in  receipts,  and  the  figures  for  January  and  February  are  expected 
to  expand,   especially  in  view  of  the  sharp  advance  in  prices  resulting  from 
the  departure  of  the  Union  from  the  gold  standard.    Up  to  the  end  of  December 
the  export  bounty  of  25  per  cent  was  still  being  paid,  with  no  suggestion  of 
its  discontinuance.    Unsold  wool  stocks  at  ports  on  December  31  stood  at  only 
65,000  bales  against  211,000  bales  on  the  corresponding  1931  date,  and  130,000 
bales  two  years  earlier.    Wool  exports  in  December  continued  to  ran  above  last 
year.     Grease  wool  exports  reached  161,721,000  pounds  for  the  first  half  of 
the  1932-33  season  against  85,453,000  pounds  in  the  first  half  of  1931-32, 
Continental  Europe  continues  to  take  most  of  the  South  African  export  wool. 
During  December  34,000  pounds  went  direct  to  the  United  States.    Last  year, 
1,405,000  pounds  went  direct  to  the  United  States  in  the  first  6  months,  In- 
creased shipments  to  Japan  this  year  abut  balance  the  decline. in  shipments  to 
the  United  States. 

South  African  mohai r  exports  increase 

Mohair  exports  from  Union  of  South  Africa  ports  reached  9,017  bales 
for  the  period  July  2  -  December  24,  1932  against  6,474  bales  for  the  corres- 
ponding    1931  period,  according  to  Agricultural  Attache  C.  C.  Taylor  at  Pretoria; 
the  1930  corresponding  figure  was  10,715  bales.    Of  the  1932  figure,  which  repre- 
sents the  first  half  of  the  1932-33  season,  93  per  cent  was  sent  to  the  United 
6  Kin  ago  m,  with  most  of  the  remainder  going  to  c  ontinental  European  countries. 
Official  export  figures  covering  the  months  July-November  1932  indicate  that  in 
that  period  97,532  pounds  were  sent  to  the  United  States  against  none  in  the 
corresponding  1931  period.     Germany  and  Belgium  also  bought  South  African  mohair 
in  the  1932  period  as  against  none  in  the  same  months  of  1931. 
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Daring  the  current  1932-33  crop  year  China  "will  require  imports  of 
foreign  rice  only  half  as  large  as  the  record  amount  imported  last  year, 
according       Ered  J.  Rossi ter,  Assistant  Agricultural  Commissioner  at 
Shanghai.      The  1932  rice  crop  is  considered  t  o  be  more  than  ten  per  cent 
above  average  production  and  a  bumper  crop  in  the  major  surplus  producing 
regions.    Rice  prices  in  most  sections  of  China  are  the  lowest  they  have 
been  in  many  years.    With  China  and  also  Japan  having  large  crops  of  rice 
this  year,  the  rice  exporting  countries  of  southeastern  Asia  will  find  it 
necessary  to  sell  a  larger  percentage  of  t  heir  exportable  surplus  in  the 
European  countries  where  it  competes  with  American  exports. 

The  1932  rice  crop  in  China  is  about  equal  to  the  large  harvest  in  • 
1930.    Ba.se  d  upon  75  reports  received  from  the  rice  producing  provinces 
and  from  travel  through  the  surplus  producing  districts,  the  preliminary 
estimate  of  the  crop  i's  placed  'at  '50,000,000  short  tons  of  cleaned  rice. 
This  is  about  30  per   cent  larger  than  the  short  crop  of  1931  and  about 
equal  to  the  go:d  crop  of  1930.     Since  the  Chinese  government  does  not 
issue  current  crop  reports,  the  above  statistics  represent  approximations 
EB.de  by  the  Shanghai  office  of  the  United  States  Department  of  Agriculture. 

The  1932  yield  in  most  sections  was  equal  to,  and  in  some  places 
higher  than,  the  yields  in  1930.    In  the  Yangtze  Valley  from  Shanghai  to 
Szechwan  province  yields  in  general  varied  from  good  to  excellent.  In 
districts  along  the  Yangtze  River  which  were  flvded  in  1931,  yields  were 
unusually  high;    Only  on  the  upper  terraces  in  some  sections  of  Central 
China  were  yields  below  the  previous  season,  due  to  a  lack  of  rainfall  in 
July  and  August.    In  South  China  some  districts  reported  that  the  crops 
were  injured  by  floods  while  other  districts  reported  insufficient  rainfall 
at  th  e  ri  ght  time .  v  • 

The  three  leading  provinces  in  respect  to  surplus  rice  production 
consist  of  Ahhwei ,  Kiangsi  and  Hunan  in  the  Central  Yangtze  Valley.  These 
provinces  have  already  made  large  shipments  to  other  sections  of  China. 

Rice  prices  have  dropped  steadily  since  the  middle  of  the  summer 
when  good  crop  prospects  became  apparent,    prices  are  the  lowest  they  have 
been  for  many' years.    Rice  merchants  in  some  of  the  interior  cities  state 
that  prices  are  the  lowest  they  have  ever  known.    E^rmers  in  the  interior 
are  receiving  less  than  $.45  per  150  lbs.  of  paddy  rice.    In  Shanghai,  rice 
prices  are  the  lowest  in  twelve  years  in  spite  of  silver  ezzchcxige  which  is 
at  the  lowest  level  recorded  for  silver  currency. 

Although  there  was  a  large  domestic  crop  Cliina  will  nevertheless 
import  some  foreign  rice  in  the  1932-33  crop  year.    It  is  estimated  that 
the  total  foreign  imports  will  be  in  the  neighborhood  of  22,000,000  to 
27,000,000  bushels  or  about  one  half  of  the  amount  imported  during  the  past 
crop  year.    Tfwarigfcung  Province,  in  South  China,  of  which  Canton  is  the 
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capital ,  is  always 'a  deficit  area  and  regularly  imports  foreign  rice  in 
addition  to  .varying  amounts  of  domestic  rice  -secured  from  the  Yangtze 
Valley.     In  comparison  in  particular  with  the  1931-52  season,  the  purchases 
by  Kwangtung  province  this  year  will  consist  of  a  larger  proportion  of 
Chinese-rice  and  a  correspondingly  smaller  proportion  of  foreign  rice. 
Shanghai:  requirements  will  be  satisfied  largely  by  receipts  from  the  Yangtze 
Valley  .and  importations  of  certain  grades  of  foreign  rice  will  probably  not 
exceed  1,000,000  bushels,    last  season  imports  of  foreign  rice  at  Shanghai 
exceeded  9,000,000  bushels.    A  proposal  has  been  advanced  for  the  govern- 
ment to  put  an  import  duty  on  foreign  rice  but  as  a  result  of  strenuous 
objections  by  .Ewangtung  Province  it  is  believed  that  the  proposal  will 
not  be  ca,rfied  out. 

It  will  be  noted  from  the  table  on  page  256  carrying  the  imports  of 
foreign  rice  by  China  that  imports  during  the  past  crop  year  (October  1931- 
Sept ember  1932)   reached  almost  record,  amouits  of  1,403,500  tons  or  47,000,000 
bushels.     These  large  imports  were  made  necessary  by  the  short  1931  rice 
crop  associated  with  the  Yangtze  Valley  floods.     The  1931  crop  is  estimated 
by  the  Shanghai  office  at  38,130,000  short  tons  of  cleaned  rice  which  is  25 
per  cent  below  the  large  1930  harvest.     The  unusually  heavy  rainfall  in  July, 
1932  resulted  in  flooding  large  districts  of  Yangtze  Valley  rice  lands. 
July  rainfall  at  Hankow  over  a  long  period  of  years  has  averaged  7  1 1 2  inches. 
In  July,  1931,  however,  the  rainfall  was  22  inches.     Rupeh  and  Anhwei  rice 
crops  suffered  most  from  the  flood  while  Hunan,  Kiangsu  and  Kiangsi  also  had 
large  sections  destroyed.     Yields  from  the  uplands  in  these  provinces  were 
reported  as  very  good.     In  Chekiang  and  Eukien  and  in  some  districts  also  in 
Kwangtung  Province  excessive  rainfall  and  small  floods  injured  the  crop. 

A  large  carryover  from  the  good  1930  crop  relieved  the  short  crop 
situation  to  some  extent  but  heavy  imports  of  foreign  rice  occurred  in 
Shanghai  and  in  South  China  ports. 

There  is  no  record  of  the  size  of  the  rice  crops  in  China  over  a 
period  of  years  but.  the  estimates  by  Mr.  Rossiter  of  the  1930  and  1931  crops 
and  the  relations  thereto  of  imports  of  foreign  rice  for  the  corresponding 
crop  years  suggest  some  distinctive  aspects  of  the  rice  situation  in  China. 
Since  1929  the  rice  crops  have  been  alternately  extremely  short  and  extremely 
good.     The  very  short  crop  of  1929  was  followed  by  what  was  possibly  a  record 
crop  in  1930.    Flood  damage  resulted  in  another  short  crop  in  1931  which  in 
turn  was  followed  by  an  excellent  crop  in  1932.     There  "is  a  difference  of 
13,000,000  tons  cleaned  once  or  425,000,000  bushels  of  60  lbs.  between  the 
estimate  of  the  1930  crop  and  the  subsequent  1931  crop.     There  were  imports 
of  24,000,000  bushels  associated  with  the  good  1930  crop  and  an  additional 
23,000,000  bushels  or  total  imports  of  47,000,000  bushels  with  the  short 
1931  crop.     The  imports  of  these  two  years,  moreover,   represent  the  approxi- 
mate extremes  over  a  ten-year  period.     The  statistics  suggest  that  in  years 
of  short  domestic  crops  larger  imports  occur  than  in  seasons  of  good  pro- 
duction but  the  additional  imports  only  partially  offset  the  apparent 
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reduction  in  the  size  of  the  crop.     A  large  carryover  of  rice  from  a 
season  of  good  crops  to  a  season  of  short  production  Is  undent-teddy  a 
substantial  factor  in  minimizing  the  requirements  for  foreign  rice  in 
some  years  of  short  crops  but  It  is  possible  that  the  shortage  is  off- 
set to  a  greater  extent  by  a  substitution  of  other  cereals  or  curtail- 
ment in  consumption  on  the  part  of  the  peasants.     It  is  suspected  that, 
in  the  interior,  large  crops  represent  fuller  rations  and  short  crops 
restricted  consumption,  a  situation  which  underlies  the  lack  of  a  greater 
sensitiveness  of  rice  imports  to  the  size  of  the  rice  crop. 

A  similar  situation  exists  in  respect  to  the  wheat  crop.     At  Tientsin 
and  in  Manchuria  short  wheat  crops  are  associated  with  somewhat  larger  im- 
ports of  flour  but  the  additional  imports  represent  only  a  small  part  cf 
the  apparent  reduction  which  takes  place  In  the  size  of  the  crop.     It  is 
only  near  the  coast  cities  and  in  districts  easily  accessible  that  foreign 
imports  offset  local  crop  shortages.     Inadequate  and  costly  transportation 
facilities  and  low  purchasing  power  restrict  the  movement  of  domestic  grain 
from  surplus  to  deficit  areas  and  likewise  the  distribution  of 'foreign  sup- 
plies in  offsetting  shortages  in  the  interior. 


CEI1IE:     Gross  imports  of  rice  by  countries,  1928-1932  a/ 
(Tons  of  2000  pounds) 


Country  from 
which  imported 

:                             Year  ended  December  31 

19  28 

1929 

1930 

:  1931 

j  1932 

French  Indo  Chins 
British  India  . . 

Japan  ( incl . 

Others   * 

Total  .... 

Tons 

625,800 
.  46,800 
41 , 500 
70,700 

43,800 
17 , 200 

Tons 

532,800 
84,700 
48,100 
41 , 400 

6,300 
3,300 

Tons 

401 , 500 
219 ,000 
634,400 
30,100 

29 , 200  ! 
12,000  . 

•  Tons 

1  457,700 
:  59,000 
91,600 
47 , COO 

54,300 
6,400  j 

!  Tons 

!     477 , 300 
!  430,900 
!  377,900 
83,900 

17,600 
15,900 

843,800 

721 , 600 

1,326,200  : 

7i5,ooo  ; 

1 , 403 , 5CC 

Compiled  from  reports  of  Chinese  Maritime  Customs.     aj  Cleaned  rice  almost 


entirely,    b/  October  1,  1931  -  September  1932. 
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Chicago 

Kansas  Citv 

'Minneapolis 

'Winn in as  a/ 

Liverpool  a/ 

:     Bueno  s 
:  Aires  b/ 

Date 

'  — ' 

— ' 

'  1932 

1  C  rA  o 

_L  c?  O  %J 

1932 

:  1953 

1932 

19  33 

1932 

I'd  o3 

:  1932 

1933 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Gents 

Cents 

Cents 

'■  Cent  s 

Cents 

Jan .3  )G / 

61 

©0 

52 

44 

71 

49 

'  55 

42 

57 

51 

:d/  44 
:d/  40 
:6J  42. 

40 

Feb. 4  ) 

:  5^ 

45 

43 

39 

66 

42 

52 

39 

51 

47 

37 

Jan.  29 

59  • 

47 

:  50 

41 

.  69 

46 

54 

40 

55 

48 

37 

Feb .  4 

53 

46 

50 

40 

68 

44 

55 

39 

55 

48 

:d/  43 

37 

11 

61 

48 

52 

42 

71 

46 

.  58 

40 

58 

48 

:d/  46 

36 

18 

62 

43 

53 

42 

•  70 

4'6. 

59 

4C 

61 

48 

:  d.7 . 46 

36 

a/  Conversions  at  noon  buying  rate  of  exchange,  b/  Prices  are  of  day  pr 
to  other  prices.  <J  High  and  low  for  period  (Jan. 3  -  Feb.  4,  1933)  ( 
Feb.  6,  1932).     d/  March  futures. 


evious 
Jan.  4  - 


WHHAT : 


Weighted  average  cash  price  at  stated  markets 


Week 
ended 


Jan .  3 
Feb.  4 
Jan.  28 
Feb.  4 

11 
13 


b, 


All  classes 
and  rrade  s 


Hard  Winter 


a/  Weekly  average  of  daily 
b/  High  and  low  for  period 


No.  1      :      No.  2 

Dk . N .  Gpr  ing : Arab  er  Durum 


six  markets 

Kansas 

City 

Minnea 

polis 

Minneapolis 

St.  Louis 

Seattle  a/ 

1932. 

1933 

1932: 

1933 

1932: 

1933: 

1932 

1933 

1932 

1953 

19  52 

1955 

Cent  s 

Cents 

Cents : 

C  '3  Ti  "t  S  » 

Cents 

Cent.? 

Cents 

Cents 

Cents 

Cents 

Cent  s 

63 

50 

54  : 

45 

79  ; 

51 

90 

55 

58 

50 

67 

47 

59 

•46 

51  : 

42 

74  : 

48  : 

85 

49 

56 

48 

64 

42 

61 

49 

.     51  : 

43 

77  : 

51  . 

85 

52 

56 

50 

64 

47 

60 

47 

:     54  : 

42 

73  : 

50 

36 

51 

57 

49 

64 

•  46 

57 

48 

52  : 

43 

75  : 

50 

84 

50 

56 

'49 

61 

45 

58 

48 

54  : 

44 

77  : 

51 

86 

51 

58 

50 

'63 

No.  2 
Red  ./inter 


Western 
White 


ash  quotations,  basis  He.  1  sacked  30  days  delivery. 

Feb.   5,  1932) 


Jan. 7  - 


1933)  (•Jan,  8 


WE 


Price  :i«r  bushel  at  specified  continent0!  iilurorjean  markets 


Date 


1932  oj 

1933  c/ 

Feb.  2 

9 
16 


Ranrre 


High 
Low 
High 
Low 


Prices  at 
converted 
except Ing 
e/  Jan.  1 


Rotterdam 


nard 
Wint ei 


Cents 
65 
57 
49 
46 
47 
47 
£6 


Mani- 
toba 
No.  3 


;ei 


71 
59 
52 
48 
43 
48 

AQ 


Lr  ™en- 
tina 
a/ 


in-! 


56 
49 
46 
43 
43 
43 
43 


Aus- 
tralia 
1/ 


Cents 
62 
53 
54 
49 
50 
51 


B  r  \  in 


Paris 


Milan 


tents 
161 
143 
1  24. 


Dome stic 


Cents 
175 
166 
117 
114 
114 
114 
115 


3erlin,  Paris  and  Milan  are  of  day  previous  to 
at  current  rates  of  exchange  to  March  18,  1932; 
Milan  which  has  been  converted  at  current  rates 
to  date. 


119 
120 
123 
_JL24 

other  prions.  Pr 
subsequently  at 
a/  Barn s so. 


Cents 
169 
153 
160 
154 
156 
155 
_  154_ 

ices 

par 

b/  F.A 
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FEED  GRAINS  AND  RYE:    Weekly  average  price  per  bushel  of  corn,  rye,  oats, 

and  barley  at  leading  markets  a/ 


Corn 

Eye 

Oats 

Barley  f 

Week 

Ghi  cago. 

Buenos  Aires 

I.Iinneapoli  s 

5      Chi  cago 

I.Iinneapoli  s 

ended 

H  O.  a 

3 

Futures 

Futures 

No.  2 

No. 

3  '  7 

Sp  eci  al 

-  Tell 

ow 

unite 

No . 

2 

19o,d  ; 

n  c-i  r7r7 

1933 

1932^ 

1933 

1932 

1933 

1932 

1933 

1932 

1933 

1932  ' 

1933 

Cents • 

C  ent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

C  ents 

High  b/.',. 

33  ■  : 

24 

42 

28 

29 

30 

48  • 

33 

25 

16 

52 

26 

Low      b/ . . . , 

.  34  | 

23  : 

'  39 

26 

'.  27  • 

29 

44- 

32 

24 

15 

50 

25 

Hay 

May 

Mar . 

Liar. 

J  an .  21 ,  ■  •  • 

38  i 

23 

42 

25 

29 

30 

48 

32 

25 

16 

■50 

25 

28  ... 

37  i 

24 

41- 

27 

28 

30 

45 

32 

24 

15 

50 

25 

Feb.  4.... 

,  35  | 

24 

40 

26 

27 

30 

46 

32 

25 

15 

52 

25 

11  

34  ; 

24 

39 

26 

28 

29 

44 

32 

24' 

15 

52 

26 

1 


a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:    H;vement  from  principal  exporting  countries 


I  tem 


1,000  , 

BJJILEY,  EXPORTS:  cj  bushels 
United  Stages... 

Canada  

Argentina  

Danube  c  untris 


if 

To  *tci-L  •**•*•• 
OATS,  EXPORTS:  c/ 
Uni  ted  States . . . 

Canada.  

Argentina  

Danube  c  runt g&  e  s 

Tot  al .«...«••« 

CORN,  EXPORTS:  e/ 
United  States. . . . 
Danube  cruntries^ 

Argentina  

Union  >f  South 
Africa  £/*•••» 
Tot  al •••..*•■ 
United  States 

imports.  


Expo  rt  s 
for  y  car 


1930-311931-32 
.5/ 


10,302 
16,603 
11,612 


69,750 
108 . 267 


3,123 
10,557 
45,035 

2^428 
61,143 

3,079 
15,849 
355,367 

8,143 
382.438 


928 


1,000  . 
bushels 


5,084 
14,505 
13,822 
29,742 


63,153 


4,437 
20,189 
52,173 
897 


 77, 596_ 

6,095 
38,374 
315,391 

16.071 


375,931 


393 


Shipments  1933, 
week  ended  a/ 


an.  28 


1,000 
bushels 


399 

d/  417 
67 


70 

d/1,384: 

0. 


6 

1,183 
2,522; 

21 4 


Feb.  4 


1,000 
bushel  s 


101 

525 
0 


.  37 

d/l ,  024 

0 


44 
866 
3, 182 

300 


Feb. 11 


1,000 
bushels 


Exports  as 
far  as  reported 


July  1 
to  and 
incl . 


Feb. 11 
Jan . 31 


1931-32 

w 


1,000 
bushels 


3,519 
10,489 


1932-33 


1,000 
bushels 


6,501 
5,936 


Feb.  4  a/  5,6008./  2,817 


Feb.  4 


88  Feb.  11 
jjan.  31 


Feb,     4  a/23, 956a/l8, 788 


Feb.  4 


1/: 

Hi:  Feb.  11 
' Feb. ,  4 
2,914:  Feb.  11 

Feb ..  4 


23,367 


42.975 


3,394 
10,514 


18,708 


33.962 


4,019 
9,572 


497; 


722 


38,351;  33,101 


846 
10,946 
100,577 

4,  286 


116,655 
fhv.-Deo 
103 


3,279 
25,791 
51,909 


4,329 


85,508  I 


N^v.-Pec . 

54 


Compiled  from  official  and  trade  sources,     a/  The  weeks  shown  in  these  columns  are 
nearest  t?  the  date  shown,     b/  Preliminary,    c/  Year  beginning  July  1.     d/  Trade 
sources,     e/  Year  beginning  November  1.     f/  November  1  t?  and  including.  ^/Unoffi- 
cial reports  of  experts  to  Europe  from  S  uth  and  East  Africa. 
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GE31LOY  :Grain  and  grain  flour  in  mills 
and  warehouses,  January  1  and  February  1,1933. 


Grain          ■  : 

Foreign  duty  paid  : 

Foreign  duty  unpaid 

:  January  1 

February  1 

January  1  • 

.  February  1 

Wheat  

Barley   

Oats   

:     1,000  bus. 
:  24,692 
:  20,353 
;  8,221 
:  6,958 

;     1,000  bus. 
:  24,251 
-21,141 
:  6,935 
\  '6,820 

1,000  bus. 
',           .1,066  ■ 
:  -2,638 

r             597  -  -  -  • 
69  ■  -  ■ 

1,000  bus. 

:  •    .    .  .919 
:  -  .  -  2,520 
:       -  •  597 
;   69 

Wheat  flour 
Rye  flour 

:    1,000  lbs.  , 
:           1 , 552 
:  911 

1,000  lbs.  ; 
•  1,575 

799  : 

1,000  lbs.  -  ; 

:■  0 

0  : 

1,000  lbs. 

 0  ■ 

0 

Cable  from  Agricultural  Attache  Steere. 


GERhjUijf:  Stocks  of  grain  on  farms, 
total  and  available  for  sale. 


Crop 

'  Production 

■  Total 

Stocks  ; 

Available  for  sale 

Dec.  15,1932 

Jan.  15,1935 

Dec.  -.5,1932 

.Jan.  15,1933 

1 , 000  bus . ; 

1,000  "bus. 

1,000  bus.  : 

1,000  bus. 

.  1 . 000  bus. 

Winter  wheat 

160,057 

:  84,030 

:  70,425 

67,384 

:  59,221 

Spring  wheat 

23,773 

:  17,283 

15,690 

14 , 549 

13,075 

Winter  rye . . 

325,604 

166,384 

:   '  143,266 

:  93,774 

:  78,145 

Winter  barley: 

28 , 680 

:  7,572 

:    ;  6,023 

:  1,090 

:  860 

Spring  barley: 

118,967 

:  59,127 

:  49,966 

:  32,597 

:        24 , 983 

458,160 

323 , 919 

234,059  : 

77 ,429  ■  : 

:  64,142 

German  Farm  Council. 


CHIITA:    Gross  Imports  of  Foreign  Cotton  at  Shanghai.  Bales  of  478  lbs.net 


Crop  yearbeginaing 
— October  1 

American  cotton 

Indian  cotton  .... 

:  Bales 

:         .  Bale.s  

1925-26 

137,000 

:  466,000 

1926-27  : 

:             316,000  : 

:  -     .  270,000 

1927-28 

145,000  : 

242,000 

1928-29  ; 

254,000  .  : 

.    .  353,000 

1929-30  : 

251,000  : 

450,000 

1930-31  : 

471,000  : 

...  .487,000 

1931-32 

1,102,000  : 

192,000 

Source:  Return  of  Chinese  Liar i time  Customs, 
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DRjl  BEANS:    Production  in  specified  countries,  - 
average  1929-1931,  annual  1929-1932 


Country 

1929 

|IL/  1930 

''"  1931 

Average  : 
1929-1951 

1  1932 

1    HOD  ViflijQ 
1  j  UUU  [Jdjib 

1     00,0    Vi  >a  rv  c 

_i_  ,  \J  W  W     L  .n  ;  -  o 

Uill         i    1      ■      l '   '  o  .......... 

1  p  PAD 

i  ^  con 

TP  A£P 
_L      ,  0  O  Ci 

i_  Vj  ,  O  i7  o 

Danube  Basin  a/ : 
Rumania  

Kyi  1  p-nfi  a    «  . 

5,711 
2,068 

_L  ^  _L  fj  J_ 

1,023 

4,476 

1,984 
1  364 
1,017 

7 , 284 
2,205 

1 , 335 

5,824 
2,086 • 

ljl25. 

7,295 
2 , C  5 

"1  ^86 
992 

Total  Danube  Basin  . 

9,9  23 

■3,841 

12,741 

10,502 

12,278 

2,  249 

3, 119 

3,  284 

2 , 884 . 

2,  287 

Italy   

J ap  an ,  Eolek  a  i  d  o : 

Otenashi  &.  Kotenashi.. 

o,463 
727 

3, 490 
1 , 261 

2,692 
496 

5 , 217 • 
826 

3,950 
237 

Others   

Total  Japan   

Total  of  all  countries.. 

34 
346 

:  42 
497 
1,119 

15 

p  9i 

7  ^3 

50 

355 
974 

13 

73 

:  851 

2,156 

2,919 

1^485""" 

2,137 

1,179 
"~'~29~739~ 

30,036 

.  32,269 

"52,864 

"~  52~,864 

Compiled  by  Foreign  Agricultural  Service.  Converted  to  bags  of  1C0  pounds, 
a/  reported  by  Agricultural  Attache  L.  Q.  Michael;, 


HOGS:    Number  in  specified  countries  reporting  as  of 
January  1,  1933  with  comparisons 


Country 

I.Ionth  of 
estimate 

1  1931 

.  1932 

-  1933 

United  States  

Jan.  1 

TJ  ousands 
54 , 374 

Thousands 
59 , 511 
4,263 
5,457 
:          1 , 235 
6  ,393 
23,783 

Tiiousands 

:  5,181 
1,250 
6 , 529  • 
23,442 

:  a/''  4,826 
t     '  W,  800 

Jn.  lb/ 
Jan.     1  b/ 

Czechoslovakia   

Greece   

2,776 
335 

:  2,576 
423 

Australia  

New  Z- aland   

Jan.  lb/ 
Jan.     1  b/ 

J  n.     1  ;  . 

2,437 
1,072 

476 

3,  221 
:  cj  1,162 

Total  9  countries  reporting  all  : 

T.t":l  7  European  countries  report- 
ing all  periods  to"  1932   

Total  Germany  &  Denmark  for 

years  1931-1953   

97,196 
41,750 
23,623  . 

103,7  66 
42,670 
29,24^  

27,626 

Division  of  Statistical  and  Historical  Research.     Compiled  from  cables  and  other 
reports  from  agricultural  representatives  abroad  and  from  original  official 
sources,     aj  November  20,  1932.     b/  Estimates  for  countries  reporting  as  of 
December  have  teen  considered  as  of  January  1  of  following  year.     oj  Estimate 
based  on  increase  in  four  States. 
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COTTON:    Price  per  pound  of  representative  raw  cottons  at 
Liverpool  February  17,  1933,  with  comparisons 
(Converted  at  current  exchange  rate) 


Description 


PRICES 

American 

Middling  .... 
Low  Middling 
Egyptian  (Fully 
Sakellaridis 

Upper   

razilian  (Fair 
Ceara  ..»••«« 
Sao  Paulo  . ,  . 
East  Indian 

Eroach  (Fully  good) 
Oomra  #1 ,  Fine  . . 
Sind  (Fully  good) 
Peruvian  (Good) 


Tanguis  , 
Mitafifi 


•  »  •  • 


1933 

1932 

January 

February 

Feb  - 

X  <s  w  ft 

6 

13 

20 

5 

:  10 

17- 

19 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

ft  ft  ft  ft 
•  •  •  • 

fair 

7.43 
7,01 

1 

7.40 
6,98* 

7.34 
6.92 

6.83 

6. -99 
6,57 

J  7,27 
6.84 

7.10 
6.69 

8.56 
8.27 

•  •  •  • 

•  •  •  • 

10,34 
.  9.78 

10 . 51 
9.67 

10.27 
9.42 

10 .12 
9,36 

10.11 
9.27 

10.41 
9.52 

10.08 
9.22 

11.07 

9.75 

•  •  •  • 

•  •  •  • 

:  7.43 
.  7.50 

7.40 
7.47 

7.34 
7.41 

7,26 
7.33 

6.99 
7.06- 

7.27 
7.34 

7.10 
.  7.17 

8.48 
8.56 

•  •  •  • 

•  •  •  • 

6.90 
.  6.68 
•  6,08 

6.85 
6.63 
.  6.03 

6.81 
6.58 
5.98 

6.72 
6.50 
.  5.89 

.  6.44 
6.  21 
5.61 

6.70 
•  6.47 
5.35 

.  6.53 
;  6.S9 
.  5.68 

8.17 
8.07 
7.28 

•  •  •  • 

•  •  •  * 

,     9 .  31 . 
10.10 

9.28 
10,12 

.  9.22 
9 . 78 

9. .09 
9.86 

,  8.33 
9.56 

.  9,12 
10.00 

8.89 
9.68 

.  10.64 
10.07 

Foreign  Agricultural  Service  Division. 


EXCHANGE  RATES:    Average  daily,  weekly  and  monthly  values  in  Hew  York 
of  specified  currencies,  November -February  1932-33  a/ 


:                   i             :  1932 

1953 

Country 

.  Monetary 
unit 

Mint    :  Month 

Month 

..eek  ended 

Daily 

car        ,  -r, 
-         :  1  Dec. 

Jen. 

Feb.  4 

.Feb. 11 

Feb . 13 

Feb .  20 

Cents  : "Cents 

Cents 

Oents 

Cents 

Cents 

Cents 

Argentina  b/. , 

•peso   

-     96.48  :"*  58.59 

58.58 

58.58 

53.59 

58.58 

58.58 

Canada   

•  •  •  • 

: Dollar  .... 

100.00:^36.60 

87.46 

84.19 

85  .  73 

83.45 

S3. 12 

China   

•  •  •  • 

:Shan.  tael. 

27.95 

23.34 

.  23.03 

28.35 

28.70 

China   

•  •  •  • 

:Mex.  dollar 

.      -  : j  19 . 58 

19.82 

20.05 

.  19.85 

20.09 

.  20.41 

Denmark  ...... 

•  •  •  • 

: Krone  ..... 

26,30:^17.01 

16.91 

15.24 

15.28 

15.31 

15.33 

England   

i  •  •  •  • 

: Pound   

:  486.66:^327.87 

336.14 

339 . 52 

342.95 

.543.83 

: 344. 25 

France   

t  ♦  •  •  • 

: Franc   

o  •  3  ^  i  ~  3«Q*c 
25.82:;;  23.73 

3.92 

.  3.90 

.  3.91 

:  3.93 

.  3.94 

Germany   

•  •  »  • 

:Reichsmark 

23.77 

•  23.76 

23,77 

.  23.82 

23.91 

Italy   

►  •  •  •  • 

:Lira   

:       5.26-N-'  5.11 

5.12 

5.11 

.  5.12 

5.12 

5.12 

Japan   

i  *  •  •  • 

:Yen  

:  49.85->'-20.73 
49.85:  .  31.99 

20 . 74 

21.04 

:  21,23 

20,65 

20.62 

Mexico   

»  *  •  ft  • 

.Peso   

50.16 

29.51 

,  28.40 

28 . 33 

28.67 

Netherlands  . . 

i  »  •  •  • 

: Guilder  . . . 

.     40.20:-  40.17 

40.18 

40.20 

40.17 

40.22 

40.34 

Norway   

>  •  •  *  • 

: Krone   

26.80  16.89 

17.27 

17.39 

17.53 

17.60 

17.63 

Spain   

*  *  •  • 

.Peseta  .... 

19,30:J  3,15 

8.18 

;  8.19 

8.20 

3,25 

8.29 

Sweden   

:Krcna   

26.80:^  17,31 

13 . 30 

18.40 

IS .  37 

18.22 

16.20 

Federal  Reserve 
are  for  gold  pe: 
rate . 


>ard,  a/  Door 
;,  paper  pesos 


.  buying  rates  for  c 
(m/n)  computed  at  4 


able  transfers. 
4  per  cent  of  gol 


by  Quotations 

d  exchnvip-e 
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GHAUTS;  Exports  from  the  United  States,  July  1  -  Feb 
PORK:        Exports  from  the  United  States,  Jan.  1  -  Feb 


11,  1931-32  &  1932-33 
11,  1932  and  1933 


Commodity 

:    July  1  -  Feb.  11 

Weeks  ending 

:  1951-32 

1932-33 

Jan.  21  , 

Jan.  28  ;  Feb.  4 

Feb.  11 

GRAINS: 

j  1,000 
:  bushels 

1,000 
bushels 

1 , 000  . 

bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Wheat  a/  

Barley  a/  

PORK: 

Hams  and  shoulder's-,  in cl . 

Wiltshire  sides  

Bacon,  incl.  Cumberland 

:    66 > 533 
■  28,388 

:      -  51 

{  1,706 
j      2.,  031 
:     3, 519 

19,304 
12,356 
286 
6 ,263 
3,257 
;  6,501 

126 
160 

19  . 
\    42  ' 

;     '  208 

76 
362  . 

6 

:  -70  ■ 
■399-  • 

245 

207., 

44 

■    -  •  •  37 
•101 

275 

230 

111 

88 
6 

:  Jr&.  1 

:  1932 
:   1 ,006  ~ 
•  pounds 

-  Feb.  11 

.  "l9'33  r 
.1,000 
pounds ' 

1,000  ; 

-oouhds 

'  1,000  • 

pounds 

-  -1;000- 
pounds 

> •  1 , 000 
pounds 

j      4 , 562 

;  3,726 
\  92,689 
j  1,568 

•  '  2,02l' 

:  2; 107 

77 , 697 . 

'359 

\    '    298  : 
1       347  ; 

11,891  ; 

170  : 

303- 

' .  435 
.  15,596- 

"  201 

■ '  '395 

233  ; 
- 17,315 
222  : 

168 

309 
10,226 

63 

Compiled  from  official '  records  --Bureau  of  Foreign- and  Domestic.  Cprnnerce. 
a/  Included  this  week:  pacific  ports  wheat  — -bushels,  flour.  22,. 300  barrels, 
from  San  Francisco,  barley  5,000  bushels,  rice  1,455,000  pounds.  W  Includes 
flour  milled  in  bond  from  Canadian  wheat,  In  terms  of  wheat* 

WHEAT,  INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries 
as  given  by  current  trade  sources 


Country 


North  America  a/   .  .  . 

Cana,da,  4  markets,  b/ 

United  States  

Argentina  • ;  

Australia.  •  

Russia  c/  ........   

Danube  and.  Bulgaria  c/  . .  . 
British  India.  

Total  e/  '. 

Total  European  ship.  a/.'. 
Total  ex-European  ship. a/ 


Total 
shipment  s 


Sh ipmen t  s ,  we eks 
'ending 


:  1930-31 
!  (Rev.) 

1931-32 
(Prel. ) 

Jan. 23  :Eeb.  4 

;  Feb. 11 

jl931-32 

:  1932-53 

:  1,000 

:  bushel s 

1,000 
bushels 

1 , COO ;     1 , 000 
bushels:  '  bushels 

.  1,000 

bushels 

:  1,000 
! bu  shel s 

1,000 
'bushels 

•  354,003 

333,638 

'    4,320 :■  4,558 

:  3,149 

£06. 056 

206,647 

i  273,437 
\  134 , 700 
f 121,696' 
:  148,500 
I  92,784 
•  15,176 
•d/10,197 

206,258 
136,010 
r 144,572 
151,404 
71 , 654 
39,280 
d/  2,913 

1,734:  2,578 
433.'  452' 

2,529 
1  505 

|137,104 
;  94,921 

197,431 
31,550 
43  ,"374 
79,871 
16,784 
1,616 
0 

3,501:'  3,438 
5,092:  5,193 
123:  •  72 
Oj  0 

4,455 
7,153 

32-8 
0 
0 

:-  61,068 
!•  35,356 
'  69,856 
54,560 
-    ■  -616 

i  742,361 

753,471' 

13 , 141  j-  -1-3 , 561 

15,-070 

457,492 

343,292 

|  615,392 
;  176,360 

597,976 
'  194,464 

9  ,352;-  ■  6,224 
4,593:     2,953  ' 

9 , 697' 
4,-471 

552 , 168" 
d23r696  j 

265,149 
89 , 402 

Total  shipments 
July  1  to  and 
incl.  Feb.  11 


a/  Broomhall's  Corn  Trade  News,    b/  Fo'rt  William,  Port  Arthur,  Vancouver,  Prince 
Rupert  and  New  Westminster,     c/  Black  Sea  shipments  only,     d/  Total  exports  a.s 
given  by  official  sources.     e_/  Total  of  trade  figures  includes  North  America  as 
reported  by  Broomhall' s. 
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BUTTER:    prices  at  London,  Berli 

a,  Copenhagen, 

Montreal, 

San 

Francisco 

and  New  York,  in  cents  per  pound  (foreign  prices  by  wee 

cable) 

Market  and  item  : 

F  eb  ruary  1 8 , 

February 

9,  ■ 

February  16, 

- — —  v_ 

J.  -J\J  (Zt 

■  ion 

1933 

.' 

Cents  a/ 

Cents  a/ 

Ce 

nts  a/ 

; 

22. 50 

.19.25 

19.00 

24.00 

18.00 

18  .00 

13.99 

16.94 

19.10 

21.75 

12.49 

11.81 

28.45 

18.37 

18.37 

London:  • 

23.94 

16.54 

15.97 

26.57 

18.22 

16.58 

17.22 

12.17 

1 1  75 

18.08 

12.33 

11 .98 

16.45 

11.71 

11  .29 

17.30 

11.94 

11.57 

16.52 

11.94 

11.82 

a/  Converted  to  U.  S •  currency  at  prevailing  rate  o 

f 

exchange . 

EUROPEAN  LIVESTOCK  AND  MEAf 

MARKETS 

(By  weekly  cable) 

Week 

ended 

Market  and  item 

:  Unit 

;  Feb.  17 

:  Feb 

•  8, 

:  Feb.  15, 

;     1932  aj 

:  193 

3  a/ 

:   1933  a/ 

GERMANY: 

Receipts  of  hogs,  14  markets  

Number 

\  70,155 

;  55,270 

55,229 

$  per  100  lbs- 

7.92 

7.35 

7.46 

Prices  of  lard,  tcs.  Hambarg   

ii 

7.52 

3.62 

10.86 

UNITED  KINGDOM  b/: 

Arrivals  of  continental  bacon  

Bales 

90,487 

75,116 

70,380 

Prices  at  Liverpool,  1st.  quality: 

$  per  100  lbs. 

8.31 

5.89 

6.78 

ii 

8.05 

8.90 

9.11 

n  ! 

c/ 

7.35  : 

7.37 

American  short  cut  green  hams. ... ; 

[I  | 

10.95 

3.67  : 

8.52 

m  : 

7.01  : 

5.04  : 

5.98 

Liverpool  quotations  are  on  the  basis  of  sales  from  importers  to  wholesalers, 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday,     c/  No  quota- 
tion. 
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